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LETTER OF TRANSMITTAL 


OF THE 


State Bank Commissioner 


January 1, 1919. 


To His Excellency, 
JULIUS C. GUNTER, 
Governor of Colorado. 


Sir: Your State Bank Commissioner herewith submits the 
twelfth annual report, pursuant to Section 68, Chapter 44, Session 
Laws of Colorado, 1913. 


A general statement follows regarding the condition of state 
and private banks, including trust companies, under supervision 
of this department, covering the period of the year nineteen 
hundred and eighteen. 


A careful review of constantly changing conditions has, dur- 
ing the past year, impressed upon the minds of our people the im- 
portance of their generous support in financing the war necessities. 
and without doubt this has been accomplished through the patriot- 
ism of our citizens and the splendid organization of working forces 
enlisted from every source, who have so generously devoted weeks 
of their time in disposing of the various government securities 
during the year. 

Regardless of an unprecedented demand for money in finan- 
cing food production, the banks under this department are 
especially commended for their interest and devotion to patriotic 
work, and their assistance in this state has in no small measure 
been instrumental in placing Colorado on the ‘‘Honor List’’ of 
over-subseription of the various bond issues, in addition to which 
must be credited vast sums advanced for the support of war 
activities. 

Closing this year, there are two hundred and forty banks and 
trust companies under supervision of the department—an increase 
of seven since my last annual report—representing in total re- 
sources an amount of $106,291,705.23, the increase for the year in 
this item amounting to $8,988,645.45. This material increase 
should be explained as involving a heavy financial transaction pend- 
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ing adjustment, leaving, however, the total resources over one 
hundred million dollars, with capital stock, surplus and undivided 
profits of $12,090,247.89. 

All available information regarding financial condition has 
been placed before applicants for certificates of authority that 
unless locality and territory actually needed additional banking 
facilities, it was deemed advisable to delay organization until the 
important question of government finance was settled. 

It is not considered that the peace, so welcome to all, will 
materially affect Colorado, as the prosperity of nineteen hundred 
and eighteen was not founded upon war activities solely, but due 
in part to increased production of food stuffs, stimulated by gov- 
ernment request along such lines. 

This report will call attention to the closing of the Milner 
Bank and Trust Company of Steamboat Springs, under date of 
March 11, 1918; and, under the capable management of Special 
Deputy E. W. Davis, we have been able to pay sixty per cent in 
dividends to the creditors. 

Conditions requiring this radical action were induced by gross 
mismanagement and investment of banking funds in personal enter- 
prises of former official, with the usual result when this policy is 
pursued. Every effort had been put forth in endeavor to redeem 
this institution from its embarrassment, which was partially suc- 
cessful; but later found that for best interest of all concerned, it 
was advisable to place the bank in charge of this department for 
liquidation. 

Such cases demonstrate that laxity on the part of directors 
will endanger the depositors through manipulations of the bank’s 
assets, and it is my policy to urge all directors to devote ample time 
to the discussion of matters of importance to the bank. 

The situation developed by the epidemic prevailing in this 
state has handicapped our work in completing all examinations 
required by law; however, exercising due caution enables us to 
practically complete work of the department, and we herewith 
submit the following: 


First semi-annual period.....................--+--- Fees $11,743.24 
Number of examinations......................-------- 235 
Second semi-annual period.......................- Fees. 11,975.85 
Oortined. copies 20.0 Fee le 1s Lee 24.00 
Wiitheas) fees ..225.,..1hs- at a , 9.80 
Number ‘of examinations:..)...2.A. 00a 4qcaes 241 
Total - receipta—-1918...2. 242.2 $23,752.89 
Total  regeipte--19017. c2i. eet 22,134.60 
Inerenge (46a ici ae see $ 1,618.29 
Total examinations—1918 ........................-. 476 


Total examinations—l1917 ..............2.-.02...... 473 


Increase au. oe 3 
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The foregoing tabulation shows an increase of income which 
should justify an appropriation commensurate with requirements 
under the present advanced traveling and other expenses. Would 
it not appear that greater service could be rendered by ample 
appropriations, judiciously spent in expanding the department, 
which is the policy of practically all states maintaining a banking 
department? 


The present salary of deputy commissioners is only on basis of 
bank employees, while one capable of filling the position of bank 
examiner must be a man of experience and exceptional qualifica- 
tions. 


Your Commissioner is under obligations to an able and har- 
monious office personnel, which by individual effort has enabled me 
to secure better results from year to year; and it is the policy of 
this office to extend every courtesy possible to bank officials and 
the general public. 


The resignation of Mr. R. W. Joslyn, effective October 20, 
1918, is regarded as a serious loss to the department, he having 
capably discharged his duties, severing his connection to assume 
a responsible position with a prominent trust company of Colorado. 
The vacancy above occasioned was filled by appointment of Mr. 
Mortimer M. Ewing, who for a number of years had been associated 
with banking institutions of Colorado and Wyoming and was 
highly recommended by former employers and business associates. 

Suggestion from this office is readily adopted by new organiza- 
tions to capitalize for an amount in excess of the legal requirement, 
with the idea of establishing responsibility. 


With but few exceptions, private banks have incorporated 
during the past two years, thereby securing greater uniformity of 
outline, and reduction of practically sixty per cent of capital so 
invested. 


Throughout the state the general condition of the banks has 
never been better, late reports showing a commendable reserve, 
desire to conform to the banking law and endeavor to conduct their 
business upon conservative basis. 

The prosperity of Colorado has induced many promoters to 
place questionable stock, lberally discounting notes taken for the 
same, which will eventually occasion purchasing banks some embar- 
rassment in collection of such notes at maturity. 


Personal approval of such business is withheld by me as Com- 
missioner, for the reasons that there is legitimate demand for money 
to finance essential interests, and htigation in securing payment of 
such obligations can only result in detriment to the standing of 
banking institutions. 


It becomes more apparent each month that there is necessity 
of some legislation which would control fake promotions, as with- 
out doubt many thousands of dollars have been lost to Colorado 
citizens through such operations during the past year. 
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In conclusion may | state that the courtesy extended by your 
Excellency is highly appreciated and has been helpful in my 
administration. 

To the Attorney General and other state officers this depart- 
ment is under obligations for assistance and co-operation whenever 


solicited. 
Respectfully, 


attr IG Fis 


State Bank Commissioner. 
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FOR THE CONSIDERATION OF ALL DIRECTORS 
AND OFFICERS 


Upon the directors of a bank rests the responsibility 
for protection and care of the interests of depositors, stock- 
holders and employees. We refer you to Section 14 relative 
to your duties and qualification and the State Bank Com- 
missioner will hold you responsible for neglect, providing 
necessity requires. 

The monthly directors’ meeting must be held, minutes 
signed by those present and be of record for the inspection 
by the deputy commissioners. 


Two semi-annual examinations of the bank shall be 
made, duly reported and placed on record, the report to be 
complete in detail or it will not be accepted by the 
department. 


You should be thoroughly conversant with the banking 
law of Colorado relative to your duties, as your friends 
hold you morally responsible for funds on deposit with the 
bank. 


‘All reports must be signed by three directors. How- 
ever, if unable to obtain requisite signatures in time limit, 
mail the report for office use, requesting return for comple- 
tion, thus saving penalty of Section 17. 

Sell all real estate held for five years or sooner if you 
may realize the amount involved by foreclosure, considering 
only principal and the necessary foreclosure expenses. 


Your files should contain all required papers of organ- ~ 


ization, accessible for inspection of the deputy examining 
your bank. 


Ample surety company bonds for employees are 
required by the Commissioner. 


All employees should have stated vacations during 
each year, and directors should instruct officers in charge 
of employees to shift them from one desk or station to 
another from time to time. 

Report promptly to Commissioner any defaleation or 
irregularity found among officers or employees; this is 
important. 

Furnish the Commissioner names of employees who 
have had no vacation for two years. 

A list of overdrafts should be brought. before the 
directors at each monthly meeting and entered on the 
minutes; all thirty days old should be collected or charged 
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to Profit and Loss. We urge the utmost co-operation for 
the elimination of overdrafts account. 


No charge ticket or check against the account of any 
depositor shall be allowed unless signed by two officers of 
the bank. 


Maintain lawful reserve or report to the Commissioner 
should your reserve show depletion for period of five days 
and explain the cause of the violation of Section 25 of the 
banking law. 


' Avoid excess loans of any nature, but should necessity 
require temporary excess, this fact should be of record in 
the minutes of the directors’ meetings, and signed, which 
will indicate responsibility. 

Generally speaking, it is good practice to secure finan- 
cial statements from borrowers whose liability exceeds five 
hundred dollars on unsecured paper. 


When reporting transfer of capital stock in any con- 
siderable amount there should be attached the financial 
statement of the purchaser. 

Before certifying to any report, fully advise yourself 
that the same is a true and correct statement of the condi- 
tion of the bank, as the penalty of false statements is 
severe and will be reported to the District Attorney if 
occasion requires. 

Section 42 is especially called to the attention of all 
officers and directors and there are some indications of 
violation, which if ascertained to prevail in the future will 
be vigorously prosecuted, and a careful consideration of -~ 
Sectiog 85 may place this matter in the proper light and 
save trouble. 

Instruet officers to at least once a month take a proof 
of Individual Ledger, Cashier Checks, Certificate of De- 
posit, Certified Checks, Loans and Discounts, and Cash 
without any assistance from any clerk whatsoever and keep 
last lists for the Examiner’s inspection. 

No notes should be sold with or without recourse, 
except by order of the board of directors and the same 
entered in the minutes of the bank. 

Every bank should keep a Journal or Teller’s Cash 
Book and Journal and a General Ledger and itemize each 
item on the General Ledger. 

A reconcilement book for correspondent banks should 
be kept by every bank. 
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No lead pencil entries should be allowed on any of the 
bank’s books; all entries should be made with pen and ink. 


Never erase a wrong entry, all corrections should be 
made by ruling a hght ine through the error and writing 
the correct amount pee 


Do not destroy spoiled drafts, certificates of deposit or 
eashier’s checks, but file in numerical order with paid 
drafts, certificates of deposit and ecashier’s checks. 


Keep all blank drafts, certificates of deposit or cash- 
ier’s checks under lock and key accessible only to your 
officers, excepting current pads. 


. 


CASH RESERVE 


This should be carefully figured each day and results 
shown on Daily Statement Book. In determining this, use 
only actual cash and good checks on other banks. 


Do not carry Cash Items in Cash, but in separate 
account on Daily Statement. Always keep full detailed 
list of such items on Teller’s Cash Book or Journal. 


Use actual cash count on Daily Statement and not 
‘‘ Journal Balance,’’ carrying difference, if any, to ‘‘Over 
and Short.’’ 

Under no circumstances must checks be certified unless 
sufficient funds are on deposit to cover amount certified. 

All charges to Interest Account and Expense Account 
should be verified and initialed by an officer of the bank. 

Banks should make it a rule not to honor checks writ- 
ten with lead pencil; many banks return checks so made, 
stamping the same, ‘‘We do not pay lead pencil checks.’’ 

Deductions should not be made on deposit slips unless 
made out in depositor’s own hand-writing. 


It is recommended that banks educate their customers 
to make out their own deposit slip. 
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CERTIFICATES OF AUTHORITY ISSUED DURING 1918 


The. Nucla State . Bank... Se ee Nucla 

Bank “of .Jdaho . Springs..-..-...- a eee Idaho Springs 
(Formerly The Clear Creek and Gilpin Trust Co.) 

The, Bethune State Bank. :> J oe Bethune 

Farmers’ and Merchants’ State Bank of New Raymer.......... New Raymer 

Farmers’ State. Bank of -Cope_.....--... 23 > eee Cope 

Commercial Savings Bank of Sterling... 2 2.2.2) eee Sterling 

Farmers’ State and Savings Bank of Calhan............- eee oe Calhan 

The Agate State. Bank...235-2>. 3 ee eee Agate 

Farmers’ State Bank of Deer Trail.......: oi Eos Ad ass Se ree Deer Trail 

Citizens” State and ‘Savings. Bank 2-- 3. eee eee Boone 

The Hasty “State: Banke) {52 Se eee eee Hasty 

The Arkansas Valley .Bank ....2 -).3... ee eee Florence 

The Bank..of “Maybells) 2 42 ee eee Maybell 

Barmers’ State Bank -o£ .Bovina- > SS eee Bovina 

The Snyder’ State Bank ...7-6- S22 ee Snyder 

American State Bank of Brighton... eee Brighton 

Bank of Steamboat. Springs)... ence ee Steamboat Springs 
(Formerly a private bank.) f t 

The: Northern:-Bank and Trust Company...) Greeley 

The Stockmen and. Merchants Bank: ee Pagosa Springs 


PRIVATE BANKS INCORPORATED 


Bank of Steamboat Springs, Steamboat Springs, incorporated 
September 30, 1918. 


REORGANIZATIONS 


The Clear Creek and Gilpin Trust Company, Idaho Springs, 
reorganized February 28, 1918, as the Bank of Idaho Springs. 


NATIONALIZED 


The Emerson and Buckingham Bank and Trust Company, 
Longmont, nationalized September 10, 1918, as The American 
National Bank. 

Stock Growers’ Bank, Walden, nationalized September 27, 
1918, as the First National Bank of Walden. 


VOLUNTARY LIQUIDATIONS 


The Wigton State Bank, Pueblo, liquidated February 28, 1918. 

The Royal Bank, Denver, liquidated March 13, 1918. 

State Mercantile Bank, Denver, liquidated March 30, 1918. 

The Marble City State Bank, Marble, liquidated September 1%, 
1918. oe 


PURCHASED BY STATE BANKS 


The Bank of Norwood, Norwood, purchased by The Norwood 
State Bank, Norwood, March 18, 1918. 


MERGED WITH STATE BANKS 


Citizens Exchange Bank, Denver, merged with The Broadway 
Bank, Denver, August 31, 1918. 


STATE BANK COMMISSIONER Ad) 


CHANGE OF TITLE 


Farmers’ and Merchants’ State Bank of Brighton, Brighton, 
changed to Farmers’ State Bank of Brighton, Brighton, February 
27, 1918. 

Fort Morgan State Bank, Fort Morgan, changed to Farmers’ 
State Bank of Fort Morgan, Fort Morgan, April 25, 1918. 

Citizens’ State Bank of Coloflats, Colofiats, changed to Citi- 
zens’ State Bank of Branson, Branson, December 7, 1918. (Name 
of town changed. ) 


INCREASES OF CAPITAL APPROVED 


The Lincoln State Bank, Arriba, from $10,000 to $25,000. 

State Bank of Sugar City, Sugar City, from $15,000 to $30,000. 

Denver Stock Yards Bank, Denver, from $100,000 to $250,000. 

The Flagler State Bank, Flagler, from $12,500 to $25,000. 

Farmers’ State Bank of Flagler, Flagler, from $10,000 to 
$25,000. 

The Ignacio State Bank, Ignacio, from $10,000 to $25,000. 

Garfield County State Bank, Grand Valley, from $10,000 to 
$25,000. 

Bank of Baca County, Two Buttes, from $10,000 to $15,000. 

Cheyenne County State Bank, Cheyenne Wells, from $15,000 
to $30,000. 

Home State Bank, Montrose, from $30,000 to $60,000. 

The Bethune State Bank, Bethune, from $10,000 to $16,000. 

The Eckley State Bank, Eckley, from $15,000 to $25,000. 

The Mead State Bank; Mead, from $10,000 to $25,000. 

Stock Growers’ Bank, Walden, from $20,000 to $25,000. 

Bank of Steamboat Springs, Steamboat Springs, from $10,000 
to $25,000. 

_ State Savings Bank, Colorado Springs, from $25,000 to $50,000. 


REDUCTION OF CAPITAL APPROVED 
The Cripple Creek State Bank, Cripple Creek, from $30,000 
to $20,000. ; 


BANKS WHICH BECAME MEMBERS OF THE FEDERAL 
RESERVE SYSTEM 


The American Bank and Trust Company, Denver. 
The Denver Stock Yards Bank, Denver. 


BANKS IN CHARGE OF SPECIAL DEPUTIES 


Louisville Bank, Louisville, and The Lafayette Bank and 
Trust Company, Lafayette. 

The International Bank of Commerce, Pueblo. 

The Milner Bank and Trust Company, Steamboat Springs. 
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COMPARATIVE STATEMENT 


Number of Capital, Surplus, Total 
: Banks and Undivided Profits Resources 
Abstract No. 47—Nov. 1, 1918............ 239 $12,090,247.89 $106,275,205.23 
Abstract No. 1—Feb. 14, 1908............ 105 6,201,026.73  29,594,052.29 
PNCreaSse r\ 432. =) rt a Ae ee 134 $ 5,889,221.16 $ 76,681,152.94 
Dec. 27, 1916, other real estate. 2.3 eee $885,388.80 
Nov. 1, 1918, other real estate... 2S eee 549.769.61 
Total decrease ............. ocak bean bor endscedmacee eee ee ee $335,619.19 
Per cent 
Overdrafts Individual 
to Deposits Overdrafts Deposits 
Abstract No. 1—Feb. 14, 1908.................. 1.09 $131,228.74 $12,023,579.57 
Abstract No. 36—Dee:. 27, 1916 S42 12 219,898.08 30,531,675.72 
Abstract No. 47—Nov. 1, 1918.................. .63 274,638.24 43,457,136.97 
Nov. 20, 1917 Nov. 1, 1918 
Total” resources: ..:.. 98322 Se ER SS $97,303,059.78 $106,275,205.23 
Petal deposits fs... 5-2--. eee ee eee ee 84,851,785.70 91,301,378.72 
otal U.S) bonds... ee eee 2,094,812.43 5,185,251.93 
Total other? bonds... .----4- 2 ee 11,650,362.56 10,757,408.41 
Private Banks Total Resources 
Nov. (172 19167 29" banks: 3 ee 22: inl ee CO Eee SS ee $2,765,848.64 
NOV... ALS 198-8 Danie: os 4 eee ee PS aig 1d ee ee 1,032,577.57 
Decrease Ai ee eer eee SRE A NEL Sty TAN, WERT IRD: TS ee $1,733,271.07 
Aug. 31, 1918, bills: payable-and rediscounts 2 2. $2,526,307.98 
Sept. 12, 1916, bills payable and rediscounts:4... 2.2... ee 502,913.89 
Increase: .2.062.22 ee es hw eea eta ee ee eee $2,023,394.09 
May 1, 1917; savings deposits..!....:. 2:22-2:23. ta age $24,420,664.31 
Time: certificates: of deposit. 2... 2.1.1.2 kin entecpe- ne 9,805,439.29 
TOLD ao ecrcadidenacucevuncancncpn ceshaeg lode >» dmesewbs tons acegb ae = Alesis ass Cees eee 
Now. 1, 1948/7 aavines deposits:.7......s Jboseubhc tease cznc ewe ee $24,703,310.64 
Time certificates of deposit......................... a cidabe cab wwe Sue 9,089,539.92 


OEY esha oe cS epinde conven stew anseig-<ehangs ah penguin ce. etna aay ak eee ee $33,792,850.56 
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ANNUAL REPORT 


GEOGRAPHICAL INDEX 


ADAMS COUNTY 


5 Banks NAME OF BANK TOWN 
American State Bank of Brighton......... je Se eee Paget 
Aurora State and Savings Bank, The.. ona ee a ea eee - Aurora 
Bennett State Bank, The.. Seti SSP pis SS ee ee _Bennett - 
East Lake State Bank, The.. en Lake 
Farmers’ State Bank of Brighton... £, a ol ahs Bee ee .-Brighton 

ALAMOSA COUNTY 
1 Bank 5 
Safety First State and Savings Bank.......... lasses tas or Alamosa 
ARAPAHOE COUNTY, 
' 5 Banks 
ByersState™Bank,) “he 3i Wh fs be, eee Byers 
Deer Trail State. _Bank,. The... =.=. ee eee Deer Trail 
Farmers’ State: Bank of Deer Trail.242 5. eee Deer Trail 
Littleton State Bank, “Phe.2.24:..5) 5-4) 22 eee Littleton 
Strasburg ‘State Bank,- The... 2)... Strasburg 
ARCHULETA COUNTY 

2 Banks :, 

Citizens’ Bank. of Pagosa, Springs. =. = eee Pagosa Springs 
Stockmen’s and Merchants’ -Bank.332. ee Pagosa Springs 
BACA: COUNTY 

4 Banks 
Bank of Baca: :-County..2:--2)2. 2 oe Be ee ee Two Buttes 
Colorado State Bank of Stonington... 22 eee Stonington 
Farmers’ State Bank. of Springfield... 3) ee Springfield 
First State Bank of Springfield... ee eee Springfield 

BENT COUNTY 
Bent County. Bank of Las Animas... =k. 22522 Las Animas 
Farmers’ State Bank of Las Animias:....... +2... =) eee Las Animas 
Hasty State Bank, The.-.-.22-2232322-222:-5..4. 3 ee Hasty 
BOULDER COUNTY 

5 Banks 
First State Bank of Louisville..:.2.. 2302.58... Louisville 
First State Bank of Nederland :..2.— 2.02...) eee Nederland 
Mereantile. Bank and ‘Trust Company, ‘Theo. 2. =e Boulder 
Ni Wot State Bank, The. 22... 222 fcf tlre eee ce ie Ni Wot 
State Bank of LiyomS:... 2-2. 2220.22 Lyons 

CHEYENNE COUNTY 

2 Banks 
Cheyenne-County State Bank.:2..... 3.4. Cheyenne Wells 
Kit: Carson State Bank; Thee 422 ee ee Kit Carson 

CLEAR CREEK COUNTY 

3 Banks 
Bank of Clear ‘Creek (Co tity cin ook occa aro ese sere ee Georgetown 
Bank of _Georgetown + -..-2c-50- e-.cbs-cendlipnais-~azvdeneaanoiaraeataane asa Georgetown 
Bank of Idaho Springs. .22. yi 00) necretenwasps <ctesy skeen eee Idaho Springs 

CONEJOS COUNTY 

2 Banks 
Colonial State -Bamkic 28 wo tee bead <clensan ast -ppukhinscanee ae Manassa 
Cémmercial “State” Banke). er snaeScvendenwsses Suh celee ae Antonito 

COSTILLA COUNTY 

4 Banks 
Blanca ‘State-Bank, "THe 22 <cciis....2.cseccc sce cunna-goen oh-seee he eek avon saene ee ..Blanca 
Costilla Gounty. Bank.....2..i0:..-.- Rea 
First State Bamkof Mesitar.. io. ccccececkcctecisist.1-cissurskeesonnseee ..Mesita 


Hooper State Bank, The................ ncn ibsperdsisipibedossaeitasihteoi eee 
s 


CROWLEY COUNTY 


3 Banks 
Citizens’ State Bank of daha bog erate See ..Ordway 
Olney Springs State Bank, The............-......-:2..--cesesesascuns Olney Springs 
Stote Bank ot Sugar City..fup..ccen a casio n sia ava morse pax ds teeta ee Sugar City 
CUSTER COUNTY 
1 Bank - ate 
Henry H. Tomkins and Company, Bankers naidaws saluewos'cS bie. aaa Westcliffe 
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DELTA COUNTY 


5 Banks 
(ESI CIE. INO aN DED) rl: eee eer ee ae aie EES Re A 2 Se laa ee Hotchkiss 
LADLE UEEUG! SISSIES SY 0 ea Se ee SO ce ei ee a (on ee ne re Delta 
DIRE UTR LAS a St BT Ha el 0 0 Vs ee ee 2 = ee le ae ie Dee Cre ee Crawford 
Miia Senanoe ec. stave. Peamk. EN @2. 22/7 ie eee ts st en ek ne Paonia 
SFE SEE LEST Fee Coe Boe'n GU CS oe ae NR A eee eee oS ee cee Austin 
DENVER COUNTY 
_. 24 Banks 
PifcsiicaiiteDaiike anor -RLUSE Company, Pes 2... 6-2: Se... cnc caceeces cs Denver 
LED SVB TNTE” Ee ee SN ae RR See ee ele 2 ene ee Ses non eee ee See ee Denver 
CAE TEAGUE TB I le Ss Se eh B42 8 a he ad (ee re a Se ee ee ae ee ee Denver 
Canercala savings. bank and. crust Company, The: -...:-22.2-.e2ts Denver 
Riera tke Ande LEUst (COnipany,.- EWCs 2-2 5 i 582k oonci Soc ne encssckeek Denver 
MORGLACGESEALC ANG SAVINGS EAM Kees cee eee A as pew RR Denver 
LETTS EE, Shes eI SE aig be eeseed 82 8 0 i ee Denver 
Pett StOCKka VAP me banlin, CWG. ea. - aot 5 es oe se ts Sse Denver 
EL LOD TESTES E ~ SS aa Tye SG Wir eT Sa i ee 2 2 Denver 
ae eee TS OM pAb so (NG © oo sete te a Fs Denver 
Hibernia Bank and Trust Company, 4° gL VE PE Ue ee KR et eee ORE Denver 
SIDE Sei aE Hg o ted eb IS) a B07 a a o fe 0 ceed [el @ - een  aeee een Denver 
Co erd) LSSe EA, MU ee ee Sa a eee eee <n Pee ae Denver 
PELE maTeONa Erste. COMpPany, PWC! .. 72 cee ea ee Ace den needed Denver 
iiterstate Trust Company, ‘The:-2.::-::22:.-.- SS ee ee ee oe ee Denver 
eT IMC TLGAT). sivay Mises oh ANG ox os Se Fe Feces eon cwen eer aeee cece Denver 
Deo Es ERS LEG a GDN ae ee Se ee eee ne ee a ee ee Denver 
Merchants bank, “Phe: 2 <..-.-5 Se Ee ooo ae eee Denver 
base Teer ibe Mach oS ae a Se ee ae oe ee ee ee eres ee Denver 
PUG hLG: IDYetan Sie 2425 7 eed Ws (ee ee ee eee See eee eee Denver 
ODP RYETS) Sun Sy 90 1 2-2 gl Cola 4 DM 9 i= Saget ce es 8 Soe = Denver 
OTN See SBS Be a fo 2G 1S a SE eee nee ee Denver 
PMS Oa iigeOt em MemiVver. oa score he Re aise re letece es Denver 
ns 2 ASP vee SU neg ity aS sad Fela] 0 0 oA aR yee on ee ee Se Denver 
DOUGLAS COUNTY 
2 Banks 
Sin Se LEY a yc SS tery ed 222 toe Dl 9 = ee ee ot ey ge ee Castle Rock 
og SOP PIE ON EWS U1 Bc Td ei ee py grr er ee Parker 
EAGLE COUNTY 
2 Banks 
CEPOT IE Gab CSAGTaTS HE Wn ae Ee NS Se See a oe Gypsum 
Red Cliff State Bank, The ............. ee Se Be Ae ea Boe Red Cliff 
ELBERT COUNTY 
6 Banks 
PROUROMESEA CE | EVAN idee WN Ct rca. oes ena neeniae=- ee en ee Aa te des Bi a Agate 
LED Lape Coleone biel Ey 0 ee ae Se, a a ee es eee a Sk ee ees Elbert 
Piiza bern State, bank,, THE. 2-2--.--2:40--Kels: chs BET e Se te See eee Elizabeth 
OND SG Co ts a] 37 Wo Se I 9 ee ee Bd cba aap oh Kiowa 
heythe Dav eS oy owt poo Ra Sy ya Ae by ee a oe alee oe ete ee Matheson 
ES SS TES UTILS OTEK Sila 0 Ie Sten RS a Ss 2 ee a ee See oe ue SES a SO eee Simla 


EL PASO COUNTY 
9 Banks 


[eu ele feat) ke Wolel ooo Pad 0 6S a ae ee ae a eer eee aaa ene eee ea meee Manitou 
Golorsda0 savings bank,. The ......-.-2..2-2.-32=: obo teeete RA Colorado Springs 
coord Title and Trust Company, The-...-.....-.---.-1.-... Colorado Springs 
Em Sag a Se 5S | ieee eee ene eee Sa Peyton 
Pantera State and, Savines Bank of Calhan.... 2.2.3. ee: Calhan 
ieee mite. tank OF Calat:..._.-< 5... 2 ei eet Bh AS oe ee Calhan 
Tan eh Sey SI ee ee BB bd 6 Wc Re ee a ee ee Monument 
State wbank Of. Maman... .:5-.20:-.--2---2:. Ee ES en et a EAE eee pee Ne An Ramah 
ime matinee TsAMin, TMC .1f. 6... --------c.ndav- ner sseea8 anevada ge-nasore Colorado Springs 
FREMONT COUNTY 
1 Bank 
Arkansas Valley Bank, The......-.........--.- Beas ee Se rr ee eae Mo Florence 
GARFIELD COUNTY 
4 Banks ; : 
OE SOE eae Br io aio Behn BU ee oe ee Rene oe ear See es eae ee eee Silt 
Garfield County State Bank.......-......----..--------2---0.----22--seseeeeeeeee-oe Grand Valley 
Mew Castice State BarWic.. 2. 1. .n-cc-- 0-2 naa snceteene nen napnnnnenn edna seneaenansese New Castle 


Eiionestate, Bank of Rifle.....----.-..-0.---2.---2n22-sncae haan esa ne pee see Rifle 
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GRAND COUNTY 


2 Banks 
Bank of Kremmling, ‘The.............0.....2.). 4 2 ee Kremmlin 
First State Bank of Sulphur Springs......................... Hot Sulphur Borinen 
GUNNISON COUNTY 
2 Banks 
Bank of Crested Butte.....5...285 _) 2S a eee Crested Butte 
Gunnison Bank.and Trust: Company, The...) =e Gunnison 
HUERFANO COUNTY 
2 Banks 
Guaranty State Bank 2... ee eee Walsenburg 
La Veta State Bank, The:....2..3..2.28........ eee La Veta 


JACKSON COUNTY 
1 Bank 


Worth -Park.. Bank, ‘The: =: Jtreel  nathlest ete ieee 


JEFFERSON COUNTY 
2 Banks 


First State. Bank of Arvada... eS eee 
The... 00 EE eee eee 


Golden Savings Bank, 


KIOWA COUNTY 
3 Banks 


Colorado State Bank, Haswell...“ 2) 222) 2 2 
4. Brandon: 


Mirst State: Bank of Brandon.) 3 
People’s State Bank of Mowe... bccn sco ee 


KIT CARSON COUNTY 
8 Banks 
Bethune State Bank, 
Burlington State: Bank, thes 2 = 


Farmers’ State: Bank of Klagler_........%.. 0 2 eee 


Te... +b Saosin Be ee eee 


ae Walden 


Arvada 
Golden 


.----- Lowner 


Bethune 
....-flagler 


Flagler State Bank, The:--...02......-s-....22 ee Flagler 
Seibert. -State Bank,. "The ...:--t::...-2260 hee Seibert 
Stock Growers’ State’ Bank... 3... 0 Burlington 
Stratton ‘State: Bank, "The ..c.. 222. 2¢-s_c6.2 oe Stratton 
Vona State Bank, The .....2..-...22..0..-lscccc2.--conganqendo or esbannse an eee Vona 
WA PLATA, COUNTY: 
3 Banks 
Durango Trust Company, The... 22... 2022..2<:.acch eet nee Durango 
Farmers’. and Merchants’ Bamnk..:- 222s c2.c.25 sex ese teense a Bayfield 
Ignacio State Bank, ‘ The...-..-...---ss-c520--c0-ckc0-0: <nonegesdgenan gies ee Ignacio 
LARIMER COUNTY 
4 Banks 
Bstes Park Bank, .T6C..::3.c-2-5..:.5-5--c eee ee Estes Park 
Farmers’ Bank and Trust Company of Fort Collins, The...... Fort Collins 
Farmers’ Bank of Timmath::- 23:22 522.--52. 302 2- eee sees Timnath 
Larimer County Bank and Trust Company; The....3.2. = Loveland 
LAS ANIMAS COUNTY 
4 Banks 
Citizens’ State Bank of Branson. ..-..oc..:-2<<:sc:.-------+--.q00--sseees eee 
Commercial Savings Bank, 'TWe..-.s<.-2ccic.--.fns0--26-<ecte-aseca- eee Trinidad 
First State Bank of A BULL AT... 1c.q--2 acer ede ct cnenenedtiens=snagauelnn tes dean ee 
International State Bank, The....2........142..1-<.-<:-d:::<-cske-sssbeueaeaease 
LINCOLN COUNTY 
5 Banks 
Bovina. State ‘Bank; "THE... .2.- 4 eee : ...Bovina 
Farmers’ and Merchants’ Bank of Lilmion...<).2.2:5-: <.cc52--re ote Limon 
Genoa State Bank, The............ ee ee ee ee ee ree poe 
Limon State Bank, T@.---2---o--ssgecneoce-ncnenscuuegnston-<Jashubadeaceons 9seeneit its nanan 
Lincoln State Bank, TYG o-cocscocceasccacksssniesccvatoesnaseetonaceceseaitncsaaueliienaaannnan nnn 
LOGAN COUNTY 
9 Banks 
Commercial Savings Bank of Sidnegrraconmne ad naguchusetencesaee oud apeeeeee ee LE Ee 
Farmers’ Bank of Fleming... Paps cet a eee ee srrarhenteeeerenii tesa 
Biret.Bank:< Of Thilo es ese eee seul et dgecustoususenddes naga earn 
Mirat *State -Bank.-of Croo Kade eee es eee Crook 
Fleming State Bank, ThO.........25....1..0. scene taese-caas on tathwanessanseneeeneen Fleming 
Merino State. Banks "CIC. iiccccccnc tees carergcangene y Spree re ee oe .Merino 
Padroni State. Bank, The... ..22-..-4.ct ste RS 
Peetz State Barmbk,. Tie icsccccccc cick eeenesteeg creda cannes oes sae iano ...Peetz 
Proctor State Bank, TNO.........cccspeercsccecasccecscencensssceccnceseesceenesenasesensecscosens Proctor 


' 
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MESA COUNTY 


6 Banks 
EEG, (Eee LES E YET OTR VES mH Dh oe i a es oe ee Ae peer oer DeBeque 
FE Pike iE Eres ioc WA Gob are) oro yc eel Dl 0 = eee oe ae ee os Grand Junction 
CD OUEPESE LEAR ST Pe Tag EL DT re PS Sn a ee ree ee ee ee Fruita 
SUT SESEE SS) ee NM By Loh ak Oe) Ia Oe 0 ee ene em ee ae Clifton 
STE RRvSTe Sy) Baal eg ene Crow cyte a eee ee ts See ee Collbran 
aueed States Bank and Trust Company, The....-.........-..:-.: Grand Junction 
- MINERAL COUNTY 
1 Bank 
Momtkins, Isrothers, Bankers-....-2..-2.2.--22..-.2.-.: NS SRS eS Oe ae he oe Creede 
MOFFAT COUNTY 
1 Bank 
Hank of Maybell,--The.......<....-: =e oe en ns EE Be ae ee ee Maybell 
MONTEZUMA COUNTY 
1 Bank 
meres TIO Ompamye Msanicers: cet. 2 ee ee ei Dolores 
MONTROSE COUNTY 
3 Banks 
OFOSTTE SUETVPE a Leta (PCa it CVS SS Os ae a ee le oe a eee ee eee ee Montrose 
mueia state Bank, The:.........2:>. Bed Ns a 5 i ee ee ee Nucla 
rn errata iit Fe) ont on Ss SM Olathe 
; MORGAN COUNTY 
8 Banks ‘ 
ECCT ERE S PST EG Xe LBS re i tae 34) Sl ee oR oe an eee a ane nee ee ee ee Brush 
Poe SS Shige, MER ol Sao aki SB e'c ). ee a rr Hillrose 
PLCC esate WW IEEE ee ee he Be BRL: Wiggins 
Hamner Stace Dank of, Mort Morgan. 2. -..222-5.....22s00.k- Fort Morgan 
USS TEE RAINE, PSY de ko ec a oe a oe Meise Boe Goodrich 
EUR BSG! SP weed Bye Rall fee ot a Ee a ee ee Orchard 
Co Be AS eR RECT E SPE aS en ee oS ee ee Synder 
Weldon Valley State Bank.....-: 3 oe sep ae Se ta Se Se eee er a Weldona 
OTERO COUNTY 
7 Banks 
Pere IN. Ane VOOM any,. DANKE o o.oo oe ree anew eda Manzanola 
Colorado Savings and Trust Company, CN nl Fee eh Rates a La Junta 
oD Syn Sheree TERA roy dag tice: ae nr li ie a ie 2 eae een a aaie Cheraw 
; First State Bank of Swink........ pF ee es In to 9 Ss 2 SRN SOR ee Swink 
PT SR VET SPER NTE ol EAT gt BG a in a So ee oe ee RE ea tee Fowler 
Jed NPGrnee (tS! Sew es 25 Vet a ee ee Ese a ee a La Junta 
SE OS ee ies Es Le ee a ee Se ae Rocky Ford 
; OUBRAY COUNTY 
3 Banks 
Peto Of icp way, Tite: .. 2: -.2ce22sc225- 22 Se ee SS Oe eee UPR Bh es Ridgway 
| Citizens’ State Bank of Ouray...--i-.-...-.-.=.---- RO ee eae. dee UL AN 
’ ES gia le UST aPer ee Wot gh 9 0 ee ee ee a Ouray 
a 
PARK COUNTY 
2 Banks 
nd DESI MU a) ee a a re oS EE ee Ge ae eee ef ieee Alma 
Bank of Fairplay, The ~..... Ee Sa pina Saye: Sakae nc SO iy acre ee Fairplay 
. PHILLIPS COUNTY 
4 Banks 
American State Bank of Amherst..................... Ss ree: Ee ees eee Amherst 
Barmers’ State Bank of Haxtun........ Ga she S98 Mak, Sonne Dp Ee an Pee Haxtun 
, Paoli State Bank, The... REE Fees re Re ey es ES ee ee ee Se 2) | 
- Phillips County State eis ee te ee eee Holyoke 
EiTciNn. COUNTY 
1 Bank 
ETA I Bo Be ae, ee oe Aspen 
PROWERS COUNTY 
6 Banks 
ie tn 2yM Vale ieOR See i ewe hal ae gb ee ae ee ee tn eee a ee Mane te CEE oe See eee ae Granada 
LE Leta PtSi ae ae 2 BO bl 0 eS ee ED NS Sake Boo ees Ae Bristol 
MERZ MMS OL Pailin. Oly MATIN 52 2p sc se eee ne baat erg wee tee eee ae redaedeanes Lamar 
[liebe sere SET ot 277 ho a bec Re ee eee came eee fers e iy as See eee es Hartman 
EMEC ee lh Arn ti ie Sechelt l= eee ee ORR ee see eR: se aee cee ele Holly 


een a cricri Fae ot ie 570 Pp eee Pe eek es eee 290. Reena e es, Seem e SS aan Wiley 
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PUEBLO COUNTY 
4 Banks 


Bank. of Pueblo, The........2222 22) eS ee eee Pueblo 
Citizens’: State and Savines Bank... i222 eee Boone 
Minnequa Bank of. Pueblo, The... eS eee Pueblo 
Pueblo Savings Bank and Trust Company, The..2...2...232... Pueblo 
RIO BLANCO COUNTY 
1 Bank 
Bank of Meeker, The..........2235.40). 2 Eee Meeker 
RIO GRANDE COUNTY 
3 Banks 
Bank of-Del Norte. an a a ee eee bale Re Sease Del Norte 
Rio Grande State. Bank.2*.-.........2 eee Del Norte 
Wallace State. Bank, -The..._......2.. J... 2 eee Monte Vista 
ROUTT COUNTY 
5 Banks 
Bank of Steamboat Springs, Thet..c)... 22203) 3 eee Steamboat 
Bank. of Yampa, The. .::-.:..23-:.0.. 35... -2-2 See Yampa 
Routt County. Bank = = Jan cbancdkedascs ws ahi oecee coe Oak Creek 
Stockman’s “Bank, "The:)..2...2..20- 3 eee Yampa 
Yampa Valley Bank....::...2.:.45-0.4.-i eee Hayden 
SAGUACHE COUNTY 
2 Banks 
Bank of. Moffat, : Thess. u3 eS eee Moffat 
Saguache: County Bank? 222226 2 eS Saguache 
SAN MIGUEL COUNTY 
2 Banks 
Bank of Télluride;- The. ...2.2.1. 2S ee eee Telluride 
Norwood. State Bank, The.22....34.... 2. Norwood 
SUMMIT COUNTY 
1 Bank 
Enple:. Brothers’ Exchange Bank: 22.22 eee Breckenridge 
THhMLER COoOUNDY, 
3 Banks 
Bank of: Victor, ‘“Phé::.....2.-22. 2.22 2322) 48 ee ee Victor 
Citizens’ Bankvof. Victor; “lhe. wis le aneek Con doe oe doce ee ee Victor 
Cripple Creek State Bank, "The......3.....2.._ eee Cripple Creek 
WASHINGTON COUNTY 
3 Banks ; 
Bank of Akron, The...:...<.02.0500%.:30.¢-5 ee Akron 
Farmers’ State Bank. of Cope...s.......23e54) 2 eee Cope 


Farmers’ State-Bank*of*Otis2...2 3. 26552 eee 


WELD COUNTY 


28 Banks 
Briggesdale State Bank; ."The...:...-..:.:2.2.20 tee Briggsdale 
Buckingham State Bank; The:.--4.....224)....42 22.22.02 nical 
Erie Bank, The.. Bote mami baci adn ssa c oe ee Ca ..Erie 
Farmers’ Bank of ‘Severance... Cokes ae __Severance 
Farmers’ and Merchants’ Bank of Ev ANS... Josie a Evans 
Farmers’ and Merchants’ State Bank of New Be esis eS New Raymer 
Farmers’ State Bank of Keota... ah, Cee web ece cose oduencc/ eae ee eee eee 
Farmers’ State Bank of WindSor......2ss Windsor 
Farmers’ ‘State. Bank of Platteville... eee Platteville 
First State Bank of Frederick. ....-.2..5.222-.-2.3-2 ee Frederick 
First. State Bank of Milliken. -....0..-.4........ 26acn eee Milliken 
First State Bank of Numnm.....2...2..-cc eee ee Nunn 
Fort Lupton State, Bank; De. .-2...222 e---eee ene. cae dee Fort Lupton 
CGilerest State’ Bank; The......<:.......-3....2.23.. de.-) 2 2 Gilcrest 
Grover State. Bank, -"THG@:.2ic. ccc cc secre hee <3 de Grover 
Hudson State- “Bank; "Tie. <5 2:3. 2b eae. ne reece _ lan dtcnceachus, GaeeEi eee eee Hudson 
Johnstown State Bank, The...... saved alccacedecdaceccarecheeecnnscucmednenee een NDR SIGs Wirial 
Keene Valley Banks, “Line. 02 ooac. .csae aga anenete Peereeere eee Se Keenesburg 
Kersey State Bank, © The... sces<coc-0éc<e-ceecpitentorsesercep->ocesesuulss saaeuneana en 
La Salle State. Bamk, "The eccniccccccicesceteceaklo ae ences eo La Salle 
Mead State Bank, The... Be evens’ nadusiscs co lveuiie.ta tenon .Mead 
Northern. Bank and Trust ‘Company, "The... fic cic. ee ...Greeley 
Pierce Exchange Bank... S scp gla can Race nc ..Pierce 
Platte Valley State Bank.. a ass Rone dee Liew devibc shea sue chandha ane Fort. ‘Lupton 
Roggen State Bank, The.. wocpsecon endive tetest kee ee Oe epee .Roggen 
State Bank Of FRA Vi OP iiccsccccccasavecsasnseccvoszks>cnanensnuaneyaeesb ee saivpaneenee __New Raymer 
Stoneham State Bank, . “ENG... ccc s--seassse-e « cvnce dollab Ueda ndmthapee Ss eee Stoneham 
Weld County Savings Bamk........2.... 4. 20eccci.es-cteneeceeessnnsnnseagnsene eee Greeley 


es Sse 


vo. Str se 
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GEOGRAPHICAL INDEX—Continued 


YUMA COUNTY 


7 Banks 
Cae Set CeESATTICS NG 2 en eh Sn eee Eckley 
LD PUSIETAE ES iy USS] 8 Fee Bo eg ob San 9 5 re Pa Yuma 
LO OSPESE  SHEQS GE 542 eV Eee V0 ies (0 Pail Oe eh te Se ge Idalia 
GR EO es eK PS ee er ee ee ee ee Kirk 
LE EST, Bes Pe Boe Ved lead By a We a ics See ee ge See See Laird 
een EEC BE ScLTT as OE VV arg Be SN ee Wray 
OPT ET. SL Ee Reed B52 rh Pepe 0 are ae pee Sa ws ce A Se a nee Vernon 


Counties Without State Banks 
Chaffee County 
Dolores County 
Gilpin County 
Lake County 
Hinsdale County 
San Juan County 
Sedgwick County 


Total number of counties—63. 
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